Finance Committee Agenda

Warren Green Building, 2™ Floor Conference Room

10 Hotel Street, Warrenton
January 28, 2019 - 10:00 a.m.

l. Reports
A. Treasurer’s Report on Delinquent Tax Collections — Tanya Wilcox
B. Health Insurance — Mary Wyckoff/Jon Munch
1.Health Insurance Report/Claims Data
C. Budget Reports — Erin Kozanecki
1.Revenue Report
2.Expenditure Report
3. Budget Action Report
4.Contingency Reserve Update
5.Grant Items
11 Action Items
A. Finance Committee Policy FC-4: Debt Issuance and Management revisions

1. Discussion Items



COUNTY OF FAUQUIER

OFFICE OF THE TREASURER
Tanya Remson Wilcox, Treasurer

P. O. Box 677
Warrenion, VA 20188

OFFICE: (540)422-8180 FAX: (540) 422-8179

treasurer@fauquiercounty.gov

MEMORANDUM
DATE: 1/02/2019
TO: FINANCE COMMITTEE
FROM: TANYA REMSON WILCOX, TREASURER

SUBJECT:

DELINQUENT TAX COLLECTIONS FOR-BECEM

Listed below is a summary of the delinquent taxes collected for December ﬁ

. These figures are

broken down to show collections of base, penalty and interest. Additionally, through the diligent
efforts of the delinquent tax collectors, the Commissioner exonerated $(67,264).

COLLECTION OF PRIOR YEAR DELINQUENTS

DEC 2018 NOV 2018 DEC 2017
REAL ESTATE 75,502 38,337 69,243
PERSONAL PROPERTY 14,517 29,830 9,186
BUSINESS LICENSE 62 2 1,980
PENALTY/INTEREST 22,601 21,711 21,306
MONTHLY TOTAL 112,682 89,880 101,716
COLLECTION OF CURRENT DELINQUENTS
DEC 2018 NOV 2018 DEC 2017
REAL ESTATE 606,093 88,259 564,273
PERSONAL PROPERTY 411,811 883,366 440,363
BUSINESS LICENSE 6,125 20,756 2,948
PENALTY/INTEREST 109,794 110,650 110,857
MONTHLY TOTAL 1,133,823 1,103,031 1,118,441
REMAINING DELINQUENT BALANCES
DEC 2018 DEC 2017
PERSONAL PROPERTY 2,049,581 2,045,573
REAL ESTATE 2,440,966 2,413,077
$4,490,547 $4,458,650
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FAUQUIER COUNTY GOVERNMENT AND FAUQUIER COUNTY PUBLIC SCHOOLS
JOINT FINANCE COMMITTEES HEALTH INSURANCE UPDATE
Report Data as of November 2018

FY 2019 Budget Update:
Year-to-date expenses from the Health Insurance Fund (the Fund) are at $13,985,573 compared with
$12,269,129 at the same time last year. This represents an increase of 14.0% from the prior year.

November medical claims were $1,575,858 and prescription claims were $409,827 for an actual total
claims paid of $1,985,685. The top three high cost claims are for aftercare, repository system and
musculoskeletal system. We have received $23,373 in stop loss reimbursements.

In comparison to the FY 2019 budget, expenses are running at approximately 98.2%. When adjusted for
revenue trends and the Fund’s overall performance, the fund is running at approximately 97.1% of budget.
While the year-over-year expenditure amount is up on a year-to-date comparison, the amount year-to-
date for FY 2019 is still trending slightly below the FY 2019 budget. The Fund began FY 2019 with a reserve
balance of $8,687,250 or $345,929 over the reserve requirement of $8,341,321.
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