Memorandum

Distribution List
Paul McCulla, County Administrator
February 23, 2018

Minutes of the January 22, 2018 Finance Committee Meeting

Committee Members present: Ms. Mary Leigh McDaniel and Mr. Chris Granger

The Finance Committee met on January 22, 2018 at 10:00 a.m. in the Warren Green Building, 2" Floor Conference
Room. This document reflects the official minutes of that meeting.

Reports

County Treasurer’s Report: The report on Delinquent Tax Collections was presented to the Committee for their
consideration. December delinquent balances were $2,045,573 for Personal Property and $2,413,077 for Real Estate.

Health Insurance Fund Report: The October and November Health Insurance was presented to the Committee for their

consideration.

Management and Budget

1.

vk W

Action Items

Revenue Report — The revenue report was presented to the Committee for their consideration.
Expenditure Report — The expenditure report was presented to the Committee for their consideration.
Budget Action Report — No new items were presented.

Contingency Reserve Update — No new items were presented.

Grant Items — Items were approved presented.

1. The Volunteer Fire and Rescue operating contributions were discussed. New Baltimore Fire and Rescue was
approved to receive FY2018 operating contributions.

Discussion Items



OFFICE OF THE TREASURER

Tanya Remson Wilcox, Treasurer
P. Q. Box 677
Warrenton, VA 20188

COUNTY OF FAUQUIER

OFFICE: (540) 422-8180 FAX: (540} 422-8179

treasurer@fauquiercounty.gov

MEMORANDUM
DATE: 01/04/2018
TO: FINANCE COMMITTEE
FROM: TANYA REMSON WILCOX, TREASU
SUBJECT: DELINQUENT TAX COLLECTIONS FOR DECE R2

Listed below is a summary of the delinquent taxes collected for December 2017. These figures are
broken down to show collections of base, penalty and interest. Additionally, through the diligent
efforts of the delinquent tax collectors, the Commissioner exonerated $(139.901).

COLLECTION OF PRIOR YEAR DELINQUENTS

DEC 2017 NOV 2017 DEC 2016
REAL ESTATE 69,243 43,692 118,851
PERSONAL PROPERTY 9,186 7,806 99,438
BUSINESS LICENSE 1,980 -137 249
PENALTY/INTEREST 21,306 24,751 43,753
MONTHLY TOTAL 101,716 76,113 262,291
COLLECTION OF CURRENT DELINQUENTS
DEC 2017 NOV 2017 DEC 2016
REAL ESTATE 564,273 141,224 665,569
PERSONAL PROPERTY 440,363 814,674 403,006
BUSINESS LICENSE 2,948 5,905 16,509
PENALTY/INTEREST 110,857 108,764 109,436
MONTHLY TOTAL 1,118,441 1,070,567 1,194,520
REMAINING DELINQUENT BALANCES
DEC 2017 DEC 2016
PERSONAL PROPERTY 2,045,573 2,130,680
REAL ESTATE 2,413,077 2,407,518
$4,458,650 $4,538,198
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FY 2018 Delinquent Tax Balance

$500,000.00
$-’ o duly Aug Sept Gt Nov Dac Jan Fab Mar Apr May June
@Parsanal Property | $1.770.137 | $1.775,493 | 52,122,178 | 82,001,278 | $1,980.508 | $2.413.076
@Real Estate $2,206,307 | $2,212.269 | $2,158,432 | §2,115510 | $2.075,785 | $2.050,852
@Total Balance $4,085 445 | $3967,762 | $4.278,810 | $4,186,780 | $4.085,273 | 84,460,728
FY 2018 Delinquent Tax Collections
$100,000.00
$90,000.00 al
$80,000.00
$70,000.00 :
$60,000.00 !
$50,000.00
$40,000.00 ]
$30,000.00 -‘
$20,000.00 ‘
$10,000.00 |
$ 4 - - - i rF—_a F ——_—
| July Aug Sept Ol H Dec J F [T Agr Wa F
mPersona! Property | $17,011.6 | $17,715.3 545.:-.31.4 $69,209.7 57.8-69;.41 59.13_6'.44 — = o = -
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FY 2018 Delinquent Business License Tax Collections
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FAUQUIER COUNTY GOVERNMENT AND FAUQUIER COUNTY PUBLIC SCHOOLS
JOINT FINANCE COMMITTEES HEALTH INSURANCE UPDATE
Report Data as of November 2017

FY 2018 Budget Update:
Year-to-date expenses from the Health Insurance Fund (the Fund) are at $12,269,129 compared with
$12,565,037 at the same time last year. This represents a decrease of 2.4% from the prior year.

October medical claims were $1,693,398 and prescription claims were $467,690 for an actual total claims
paid of $2,161,088. November medical claims were $1,298,816 and prescription claims were $455,599 for
an actual total claims paid of $1,754,415. The top three high cost claims are for aftercare, musculoskeletal
and injury & poisoning. We have received $161,310 in prescription drug rebates for the plan year. We
have not yet received any stop loss credits.

In comparison to the FY 2018 budget, expenses are running at approximately 94.6% of budget for five
months of the fiscal year. When adjusted for revenue trends and the Fund’s overall performance, the fund
is running at approximately 88.5% of budget. It should be noted that while we continue to trend slightly
below last year, FY 2017 costs included mandated ACA fees which are phased out during FY 2018 and
equate to approximately 1% of the expenditure decrease. The Fund began FY 2018 with a reserve balance
of $7,022,559.
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