FAUQUIER COUNTY
BUSINESS PERSONAL PROPERTY UPDATED SCHEDULE OF
PERCENTAGES

The assessments of leased equipment, machinery and tools, business personal
property, and computer equipment are to be computer generated just prior to the
printing of the personal property tax bills. Updated percentages are to be reflected on
the 2023 Fauquier County Declarations and will be applied against costs as follows:

COMPUTER EQUIPMENT ALL OTHER BUSINESS PROPERTY
55% for 1st year acquisitions 55% for 1st year acquisitions
45% for 2nd year acquisitions 45% for 2nd year acquisitions
35% for 3rd year acquisitions 35% for 3rd year acquisitions
25% for 4th year & all prior 25% for 4th year & all prior
*15% for 10 years & prior *15% for 10 years & prior

*To qualify for the 15% assessment value, a full list of assets used in the business to
include asset description, year of purchase and purchase cost must be included with
the business property declaration each year. The 4" year & all prior assets total will
be adjusted to reflect any adjustment made for assets 10 years and older

Assessment will be percentage(s) of total original cost or $500 minimum assessment,
whichever is greater.

Technological obsolescence of property where technological obsolescence is an
appropriate factor for valuing such property is taken into account by the
commissioner. The method of valuing must be uniform within the category and may
reasonably be expected to determine the actual fair market value.



