
Memorandum 

 
 

 

TO:     Distribution List 

FROM:     Janelle Downes, County Administrator     

DATE:     June 15, 2023 

RE:     Minutes of the May 24, 2023 Joint Finance Committee Meeting  

 
Committee Members present: Ms. Mary Leigh McDaniel and Mr. Kevin Carter. 

The Finance Committee met on May 24, 2023 at 9:00 a.m. in the Fauquier County High School, Library.  This document 
reflects the official minutes of that meeting. 

Reports 

County Treasurer’s Report: The report on Delinquent Tax Collections was presented to the Committee for their 
consideration.  April delinquent balances were $3,255,174 for Personal Property and $2,669,265 for Real Estate.  

Health Insurance Fund Report: The March 2023 Health Insurance report was presented to the Committee for their 
consideration.     

Management and Budget  

1. Revenue Report – The revenue report was presented to the Committee for their consideration. 

2. Expenditure Report – The expenditure report was presented to the Committee for their consideration.  

3. Budget Action Report – The items were approved as presented. 

4. Contingency Reserve Update – No new items were presented to the Committee.  

5. Administratively Approved Budget Adjustments – The items were approved as presented.  

Action Items  

The Financial Policy updates were presented. 

Discussion Items 

1. The Instructional Assistant positions were discussed. 

2. The OPEB Trust Fund was discussed.   
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Finance Committee Budget Action Report 

May 24, 2023 

Budget Actions Summary – FY 2024 

Supplemental Appropriation 

 

General Fund 

 

$242,569 

ARPA Fund $152,000 

 

Requesting 

Department 
Description Amount 

Category 
Action/Explanation 

Source Fund 

   Consent Agenda  

FY 2024      

Sheriff’s Office SRO Grant Funding  $76,068 State Funding General Fund 

Appropriates grant funding from the 

Virginia Department of Criminal 

Justice Services (DCJS) School 

Resource Officer (SRO) Incentive 

Grant Program for FY24. 

Management and 

Budget 

Additional 

Compensation Board 

Funding 

$166,501 State Funding General Fund 

Appropriates additional funding for 

Constitutional Offices based on the 

Compensation Board’s Approved 

FY24 Budget. 

Sheriff’s Office 
ARPA Law Enforcement 

Equipment Funding 
$152,000 

Federal 

Funding 
ARPA Fund 

Appropriates additional ARPA 

funding for one-time equipment 

needs in the Sheriff’s Office. 
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OPEB Trust  Summary
Joint Finance Committee Meeting
5/24/2023

The OPEB Trust Fund was established to accumulate assets to meet the County and School division's current and future 
obligations with respect to Other Post Employment Benefits (OPEB) offered to retirees.

The County and School division participate, along with localities across the Commonwealth, in the Virginia OPEB Trust,
an irrevocable trust governed by a Board of Trustees composed of members elected by participants in the pooled trust. 
The funds are administered by VML VaCo and invested at Comerica Bank. 

Investments 
($)

# of 
Retirees

County RHIC (eff. 7/1/2018) 1,637,306      25
Schools RHIC (eff. 6/13/2022) -                  5
Schools HC-Supt. (eff.7/9/2018) 157,456         -          

Total Investments @ 4/30/2023 1,794,762      25

Estimated 
OPEB Liability

%     
funded

County RHIC 2,166,833 73%
Schools RHIC 3,486,852 0%
Schools HC-Supt 138,125 110%

Total Estimated Liability @6/30/2022 5,791,810      
*As calculated by contracted actuary, Nyhart as of June 30, 2022. Calculation for FY23 will be completed after year end.

Contributions to the OPEB Trust ($) Prior Years FY19 FY20 FY21 FY22 FY23** TOTAL
County RHIC 767,358         138,432 152,361  157,477  107,632  114,676  1,437,936  
Schools RHIC -                  -          -           -           -           343,990  343,990      
Schools HC-Supt -                  32,608    34,468    33,836    41,795    990          143,697      

Total Contributions @4/30/2023 767,358         171,040 186,829  191,313  149,427  459,656  1,925,623  
** The FY23 contribution will be made before June 30. Contributions are calculated annually based on census study by the actuary, Nyhart.

Expenses- RHIC Credits ($) Prior Years FY19 FY20 FY21 FY22 FY23*** TOTAL
County RHIC- Health Insurance Fund -                  -          2,764       6,109       21,957    27,762    58,592        
County RHIC- General Fund 2,545             8,187      16,226    23,056    29,005    31,232    110,251      

Total County RHIC 2,545             8,187      18,990    29,165    50,962    58,994    168,843      
Schools RHIC- Health Insurance Fund -                  -          -           -           -           12,001    12,001        

Total Expenses @4/30/2023 2,545             8,187      18,990    29,165    50,962    70,995    180,844      
***FY23 expenditures are through April 30, 2023. Expenditures will be reimbursed from the OPEB Trust assets upon approval of the OPEB Trust  

Finance Committee to draw down the funds.
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