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© KDAWDEHZHP DN ,QIHZRGR VY IQ) DEHIRP DINY STHGRODSHEP BYRMHP L SHP HYFEWALH @XDAVHEDH \RDAHYR/D/EDHBRDIRG
BIHBQH DUHBIHALG\RPHDXBACINIQSOI GHEMDIRQ TKNHSOIHGHBHDEY/DHX-G\R GALQFRHYDIFOS IR MK DASIP FRXIQV
DUG00P COMIOTISZOZDY : KEODWYIP RRXG IVIQUNBE \KHEHFKP DNMKHOX LG\ \KHFRXIQ) KD/EHHOEXEONR\GHALLFDRQ DG\ KDVH
WP AN S RIGKDHQR/EHHQOBHYHD DMBG $ BFIB-UGHIQMIRQIGP 0 HUDP ; HEWARLGHIQN/DEHFKPDND/DRQR WHBEHIBP ZKEKD
PHDM P HYFEDEHP DG 3HETSVZHFEQX KA EHIHP DINQRAUSHIRBIGI RHXRTIH/  DRQR WHHEHRP HDXMHRUOMFHXE/DIERL
IDGWY : AKRVDEHFKPDIN ZHFIRAG- QI ZKHODEZKHHIBZ\KIY QHG-GRUIZKHOR FHEEDAWRAUIAEHHP HQV 3HIRTIY DEHFKP NS RIGIAKH
SHSHRMHQHG-C\RBRIQHKH\P BORUKIGS-QIFFRP SHKP HIMOQDQRY ZR@S $VZHHORKHOWTOMRLR \KHINDOHY RUNMNDDHLHG/XH
FROAP SDMKHEHZRP DINRARQO DNKGTE: & KGR, \HBVIVDEHRPDN  DSRQYR BHHIHRGRIRZDG\RKHQI VIMFBOHD : KRG\ RX
\HBIVIDA RUBHIKP DI
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$V Z H QDYLIDW WURXJIK VSUQJ DQG JIDW IV JUHHQIQJ XS IMERRNY @\H Z H DUH WIBUAQ) DQRWHU\ HDULQ D GLRXIKW
7KH $SUO ' IRXIJKWO RQIVRU GHVLI QDWW ) DXTXIHU&RXQW V' RUP RGHUIDW GLRXJKW$V D IDWP HU —P

WEUAQ VR WIQN DERXWRSWRQV IRUJIWD| LQJ 1Q WH FRP 1QJ \ HDU 0 D\ EH W/ WP H VR BRRN DAD QHZ HUDSSWRDAK \R
JWIQ) WLV FDIG 6XP P HU 6VRANSIAIQ)  DQG KDV EHHQ XVHG IRURYHU  \ HDUY DWWH 6KHQDQGRDK 9 DABA

$J UEXOMUDCE HVHDURK &HQWAU 6HYHUDA DUP HLY KDYH LOFRUSRUDMG IMIQUR WHUJ D) LQJ SOQ RYHUWH @VWHZ \ HDW/
DQG IMDOR KDV EHHQ SURP RWG | RULQAUHDMQ) QHVAQJ ELLG KDEMBW2 QH Rl WH EHQH W VHHQ RYHUWH DWW R
VXP P HY GXUQJ GLRXJKW LV WDWWSLRYIGHV LORIHDVHG YHIHVWYH FRYHU RQ WH [ HBV VRANSIBIG 7KLY FRYHU
DARZV WH WRANSIBIG |IHG VR UABIQ P RUIH P RIMMH DQG Z W WLV P RMMUWH FRP HV DQ LOFUHDVH 1Q |RUDIH

SIRGXPURQ

) DOVRANSIOQI KDV EHHQ D FRP P RQ SWDPWEH 1Q W1V DUHD VR H WIQG WH JUD] IQ) VHDVRQ 6XP P HU6\VRANSLOQ) 1V
GHVIQHG VR Z RIN 1Q FROMQPURQ Z W | DWRANSLAR) VR FUHDW D\ HDULRXQG LREMRQDQIUD] IQ) Vi MP ) RGRZ \KH
IMSV EHRZ \R EHIIQ P SGP HQAMQ) \WRANSLOR)

YOSSUOWNH R\ RXUSDWMUH RXVRI LIRVIMRQ $SUONSLED® LV WHWP HRI \ HDUZ I H FHW JUDW DQG LV RIWIQ
Z DWMG E\ EXVKKRIJLQJ 1Q @W VSUQ) -Q WH DUHD GHVLIQDWG DV VXP P HUMRANSLOR)  SOQ VR NHHS FDWBI RIl XQWO
$XIXW

YQP IG -XO W P 1G $ XIXVWUIHWDQ DGGMWRQDO RI SDWXH NHHS FDWBIRIT DQG FROWOXH J WD 1IQJ WH UHP DIQIQJ
VR SUHSDUH WL J LIRXQG | RUI D@OAMRANSIAX]

O 0 1G $XIXVWVENH FDMBI R Rl WH SDWXH JURXQG 7KLV LV WH DUHD VR EH XVHG |RUIDOMRANSIAR) . HHS
FDAMBI RI1 WLV SDAMUH XQWO HAHP EHURU@WUL SRME®! : H UHFRP P HQG DSSOIQU 1 MRIHQ IHUAM HULL GHMLHG
VW WP H VR VBUAR JUD] H WH VXP P HUMRANSI®! DUHD WY EHVAMR KDYH D KLIKHUMRANQU DWW WSIED@ DURXQG

SRXQGV @vH DQIP D7 HIJKWSHUDAH DQG XWI) H WIS JUD] IQ) 6\WS JUD] LQJ FDQ EH DAFRP SMKHG E\
XVQJ WP SRIDY HBPME Z D\ DQG MS 1Q SRWV VR DARFDWA DQ DUHD IRUVE R VR WUHH GD\ VRl JUD 1Q) &DWB FDQ
EDAN JUD] H VR WH Z DIMUVRXURH Z IMRXWMXH $ KDD DRHRI VXP P HUMRANSLGB! MS JUD] HG FDQ SURYIGH D P DW(H
FRZ R PROXVR JWIQ : KIGI\RX XWI H WH VXP P HUVRANSI®!N UHVAMMH Rl SDXUH WDWY QRW
VRANSLBIG VR DFFXP XOW JIDW R EH XVHG DIWUVXP P HUMRANSLG! DQG VR KRS RII RQ DFFHWQJ WH | DOWRANSI®!
DUHD DV ®QJ DV SRME®!
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: KHQ GHYH®SIQJ D' IRXIKW WD} IQJ 3MQ RQH WIQJ VR WION DERXWY [HHGIQJ KD\ IQP 1G -XO R P IG $XIXWDQG
DJDIQ DIWUILQMKIQ) WH VXP P HUMRANSL®! P 1G 6HSWP EHUVR 1 RYHP EHU + \ RX DUH RXWRI JUDW 1Q WH SDWXUHV
WDWDUH QRWAWRIANSIBIG IWFDQ EH EHQH LELDOR SXWEDWB 1Q VDFULIFH RWRUMP DOBDWXUH DQG |HHG KD\ [RUD SHURG
R WP H 7KLV IV EHMAUWDQ RYHUJI D] LQJ WH SDVMUHY FDXMIQI SHUP DQHQAGDP DIH VR JUDW WBQGY DQG LHGXAQY
IXVWUH SIRGXPWMW 7KLY FDQ DARZ WH WRANSIBIG SDWMUH VR FRQAQXH JURZ IQ) DQG P DIQWIQ WIENHU YHI HVWYH
FRYHU 7KH EHOHIMRI WIENHU YHI HVWYH FRYHULY Z KHQ MDIQV \ RX JHAD JUHDWU LHXLD [LRP IW$OR  DORWHU
EHQOHW—SHU/RQD® @\H LIV E\ 1HHGIQJ KD\ 1Q @W VXP P HU —DP  DE®! VR UHGXFH WH DP RXQWRI KD\ WDWZ LGEH

QHHGHG \R 1HHG GXUQI WH Z LOMU WY D RWQEHUWR [HHG KD\ 1Q Z DWP HUZ HDIKHU G JURXQG WHQ LQ P XGG\
JWIRXQG FRG Z HDMHU

ORH IQRPDARQ FDQ EH IRXQG 1Q O9WIIQD &RRSHDWH ([WQMRQ 3XEGDMRQ 63(6 3
KWBV H VWMHGX FROMQAGDP SXEVEH \BWBHGX VSHVVSHY ~ 63(6  SG * LYH RXURIILFH D FD@IL \ RX Z RX@
@\H VR GVFXW P SLRYIQU \ RXUJLD] 1QJ i VWP

7KHGDIWP GIWIRP 9ILIIQID &RRSHIDWH
([WOMRQ SXEGDWRQ 8MQJ D 6XPPHJ
BWANSIIY 6\VWP R ([WOG WH * WD 1Q)
6\MIP  SURYIGHV D YIVXDCDIG R LOMADM \WH
XVHRI ERW VXP P HUDQG | DOWRANSLER
3IPWHGRQSDIH  IIHGVUHDG, VR EH
JUWHG DNVWH HQG R -X® DIWU VXP P HU
WRASI) EHEHHQ $SUO DQG X® RQ
* BIQP RWH) DP 1Q' HDSOQH 9%
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(YHU) \ HDUWH 91LJIQID ) RUDJH DQG * IDWDQG &RXQAODZ DUGV RQH 9LLILQID IDUP HUZ IWC WH 2 XWABQGIQJ ) RUDIH
3WRGXFHURI WH <HDU$Z DUG GXUQJ WHU Z IQMU FRQIHIHORH -Q -DOXDU RXUYHY RZ Q 1 RWP DQ %4RZ HUHHLYHG
WLV DZ DUG 1 RWP DQV GHGIFDWRQ LQQRYDWYH SUDPWAHY DQG Z LA QHW VR H SHUP HOWDQG GDUR VHWDQ H DP S®f
IRU RWHU SIRGXAHY/ + IV KROME DQG WADWILE DSSIRDRK VR P DQDJLQI UHOWG DARHY Rl P I HG IRIDIH
GHP ROMDWV D SURIRXQG XQGHUMIQGIQ) RI VXWRIQDE®! DI UEX@YH DQG DQIP DOKXVEDQGY : H DUH KXP E®IG \R
KDYH 1 RUP DQ DV DQ $WRADM ' ILHARURQ WH -RKQ 0 DUKD@6: & YURDUWG Y%HEBZ LV DQ H FHBWIRP 1 RWP DQV
QRP LODWRQ QDUDWYH  7KH | X@QDUDWYH LV DYDIME®! XSRQ UHT XHW

) RUDIHO DQDIHP HQW

1 RUP DQ %RZ HU P DQDIHV D GLYHUWH DQG FDLHX@® SOQQHG IRWDIH i WP WDWMOQFXGHY D EGIQG Rl LQQRYDWYH
WIKQTXHV DQG WP HWMMG SWDPWRHV +1V DSSWRDAK VR IRWDIH P DQDIHP HOWLY ERW FRP SUHKHOMYH DQG
DGDSWE®! VKRZ FDMQJ KLV DELOW VR EDDQFH SURGXPWNW Z IW. HQYILRQP HQWOWMZ DUBWKIS  $V FRP SHWARQ |RU
DJUEX®XUH JURXQG LQRHDVHY 1 RUP DQ KDV EHHQ DE®! VR GMMUIXIVK KIP VHO 1Q WKLY ARZ GHG | HG B\ SURP RWQJ
WH YDOXH KH EUQIV R D SIRSHIV WILRXJK P DQDIHG JUD] 1QJ 1P SURYHG |HIMDV 1QI LDWAXPLH [P SLRYHP HQW DQG
DWHQURQ VR GHVIBLY WDWQGX O H @QGRZ QHUSURUMAHY

$ FRUDHUARQH Rl 1 RWP DQV IRWJH P DQDIHP HOAMADMI\ LV KLV XVH Rl WRANSIAR) VR H WIQG WH JUD] LlQJ VHDVRQ
DQG P LQIP JHKD\ IHG 1 RWP DQV DQQXDOJRDY DUH VR \WRANSLG! Rl IHVEXH SDWXUHV | RUI D@Z LOMUJI D] 1QJ

+H KDV FRQFHQADWG RQ EXICHQ) |HUADN WILRXIK IRIMARQDOILD] LQJ [HHGIQ) KD\ RQ SDWXUHV XWIJ LQJ GUXP HV
DQG FKHP 1FDOI HUAM) HUZ KHQ QHHGHG 94XIGBIQI WLV | HUADN KDV DARZ HG KIP VR RIWIQ WRANSI®! Z IW QR DGGIMRQDO
QWRIHQ DSSTADMRQV 7R IQFIHDVH XWI} DARQ DQG QXWHQWGIMMEXWRQ 1 RWP DQ VWIS JUD HY P RYIQJ HYHU
KRXW/ GHSHQGIQI RQ FRQGMRQV

6HYHLDO\ HDW DIR 1 RWP DQ H SUIHWHG LOMUIHMOQ GHYHRSIQI D GLRXIKWP DQDIHP HOAWADWMI\  + H LGHQWIHG D
Z HDNOQHW 1Q KLV JUD LQJ S@Q Z KIFK Z DV SIRYIGIQJ HORXJIK VIXP P HUIRUDIH Z KIG! \WOEHQJ DEG! VR LOFRISRUDW
IDOVRANSIAD) : RINQJ Z W 9&( 3IHGP RQW QYILRQP HOWOKRXQAO DQG 9IWIIQID : RINQJ / DQGVDSHY 1 RWP DQ
HQLR@IG 1Q WH 9LLILAID * IDWIDQG %4LG -QUWDWYH DQG VMMDMGH  DRUHV IRUVXP P HUWRANSIOR) 1 RWP DQ KDV
D@ D\ V EHHQ SWRXG RI KLY FRQVHUYDARQ SUDPWEHY DQG WH RSSRUMXQIW VR SDUARSDM 1Q D SWDPAEH WDWH WIQGHG
KLV JUD| LQJ DQG EHQH WG QHVAQJ ELLGV Z DV DSSHDA@  61QFH WDWRULILQDOWIDO KH KDV LOFRUSRUDMG \XP P HU
WRANSIOQJ DQQXD® DQG AKRVH VRP H RI KLY Z HDONHUWEIQGY VR EHQHIWILRP  WH VHHG \KDWAUQJ DQG QDVWYLDOWH
VHHEQJ

2 YHUWH\ HDUW/ 1 RUP DQ KDV VZ IMAKHG [URP D FDWBI 1 DLP HUVR D JWDW IDUP HU * RIQJ ILRP D VIAWRQJ VXSSRUMURI
RXU@FDOIHHG P LOKH QRZ \WDWUILFD@® VXSSP HQW |RWDIH GH IFHQAHV L QHHGHG LOWDG Rl THHGIQ) VR FRYHU
P DQDIHP HOWGHI LAHQAHY 7KH VZ WK KDV GUYHQ KLY FXUHQWKHLG VHBIPARQ FUMWUD +HQRZ |RFXVHVRQ




SU0XxUDH D Wdg WMD

UH S UR G A WIFL HUQRN D LHYYLHIIM L IERJULGRV KIH UK/DVE IW KFD O Y\LIPD VIRQG H Y H O RIGK BRBQ
JU D WANKQV X U QDEXIBE WP LG 0DAKHKCHL I FDWWHL Y H QG D \W R H W WHOLH HWR/B R/Q F HHLY YW KOH
EUHHGHIQUBQ & SHRH L | HDUNAR MGK HD YN H G HRUWVUDM L QLVREVGKIHD UPLUHPIWUN H\WRL G
JUDVV ILQENHINMGQHZHQWHUSBUPBIQH[SHULPHQ@QWWRMGB®RUMNDOXNHKL¥D GURS
1RUPIKQYRUNMB KD WMERGHQIWQEUR G XOFR VK RR/UNEK LM QY L UR QPHSXW F K DEX-D/O
IURFPOLNHD YL UR Q FDHOGBWD/Q D JHP WQWWNVHRP K HPDW X BRZKHUGHFHLWHKMD P W F U X WRL@D !
UHSURGXFWLYH VHOHFWLRQ SUHVVXUH

&RRSHUDWLRQ
1RUPDRRQWL@EHRIJUHBWUWRIBPQ SDUWLFLGRQWH U YDOV&R RWL F X S WK UHDHHK D V
DOZDEMHIL O OL RO OREPRV W UDRKREOW B DQJLQR PD QD JBGD | LK U E L RLUELDDWW X
Z DO NQX W U ENFYON.MQ & R KG®I D OMRKU P DIQD VW U R/QXEB S R LRWFHRIQ V H U Y DWDLIRDR B IV K L V
ELJIJHDAKLHY HRHDEHHEY RRQYLQBEB GRZRHARWU N\ WIKQ @ HQMIR RV 8 D U W L FLLGE B WA
VKDBHRJUDRPNHW K$HD WWAH D WK DB URW HERAHG  IHHRAWWUHDPEDMAURNMLSDUL
EXIITHUV DQG LPSOHPHQWHG D SUHVFULEHG JUD]LQJ SUDFWLFH

'H DUNHUNRUW X Q\DKAIN® B D QV H U YBIWD Q$ V VR F L'D WHHF WBRIR Y L KKILQK L G D REHLQDQF
ODUNHWIRPDRDW LIQIGV KHHVRXOBP®DJIJHPBQDEHYLERPPLWWHNDQDJIJHPISQWFWL
DQGR QW Y D MIMRMLHFI OBIG WHSRP P LW PW ®W Y L UR Q PH/QNZIDQ ®DLSV WD LQDREUS DW
&21*5$78/$7-216 DQG WKDQN \RX IRU \RXU FRQWLQXHG FRPPLWPHQW WR -

1RUP DR ZHSLFWRER®&H) B QV KHL WK H F H MYKHY
2 X W VW D)RGIDBH R G XK MUK<+H DHZ D UDBW K H
9LUJL)QUDD QEUDVV BRX@FHBWLQDUUHQW |
9$RQDQXDU\ SUHVH@EWIHG JIDWH Q QD Q G
7LP OL]H













